UK appoints digital markets champion to accelerate blockchain tokenisation in finance
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The UK government is advancing its digital financial market ambitions by appointing a Digital Markets Champion to lead efforts in tokenising wholesale financial markets, aiming to enhance the trading, issuance, and settlement of traditional assets like stocks and bonds through blockchain technology. Economic Secretary to the Treasury Lucy Rigby announced that this new role will spearhead coordination and engagement with private sector initiatives, driving a unified approach to the digitisation of wholesale finance.
This appointment forms a central part of the government's broader Wholesale Financial Markets Digital Strategy, which seeks to optimise and transform financial market infrastructure while positioning the UK as a leader in digital finance innovation. Industry experts are expected to occupy this role, ensuring alignment with both regulatory priorities and technological development. The strategy covers critical components such as eliminating paper share certificates through the Dematerialisation Market Action Taskforce, leveraging distributed ledger technology (DLT), and providing a robust regulatory framework to support new digital asset solutions.
According to official government publications, the strategy also embraces emerging technologies including artificial intelligence and quantum computing, promoting a cross-sectoral and scalable approach to blockchain adoption in financial markets. This aligns with international efforts to reduce market fragmentation and improve efficiency, reflecting the UK’s intention to maintain competitiveness in a rapidly evolving digital ecosystem.
The initiative has been welcomed by trade bodies eager for clearer policy direction and stronger coordination in the UK’s burgeoning digital asset sector. Some have called for a wider remit that includes a dedicated blockchain envoy and formal mechanisms for sustained industry-government dialogue, highlighting demand for high-level collaboration to foster innovation while ensuring regulatory clarity.
By appointing a Digital Markets Champion, the government signals its commitment to modernising financial market infrastructure through tokenisation, positioning the UK as a global pioneer in harnessing blockchain technology for wider market efficiency, transparency, and resilience.
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